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TOGETHER with all and singular the rights, members. heseditaments, and appuntenances to the same helonging or in any wa
incident or appertaining, irctuding all budt-in stoves and relrigeratorn, heiting. air conclitionire. plumbing and electrical fintures, \uﬁ
20 wall carpeting, fences ard gates, and any other equipment of firtures now o hereafter attiched, eonnested o hitted inany manner,
it being the intention of the parties hereto chat a1 such fiatures and equipaient, other than household furniture, be considered 2 part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mertcagor is seized of the above descrbed premises in foe simple absolute; that
the above desuribed premises are Free and clear of all lens or other encumbraraes: thit the Mortdagor is laafufly empowered to con-
vey or eacumber the same; and that the Mortgagor will forever defend the said premises unte the Muetaagee, its successors and assigns,
from and against the Mortgagor ard every person whomsocver lawfully clauning or to <laim the same or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manne¢ therein provided.

2. That this mortzage will secure the Mortgagee for any additional sums which sy be advanced hercafter, at the option of the
Mortgagee, for the payment of tates, or public asscssments, bazard insurance premiuns, repairs o other sin ke purposes puisaant to the
provisions of this morteage, and also for any loans or advances that may hereafter be made by the Morteasee to the Meortvasor under
the authority of Sec. 43-33, 1962 Code of liws of South Carclina, as amendel, or sinular statutes: amd all suins so advareed shall Lear
interest zt the samne rate or rates as that provided in said note unless othernise agrecd upon by the parties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morlzaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum pot loss than the balance duc hereunder at any taue arel in a company or
companies acveptable to the Mortgagee, and Mortgagor dews hoteby assign the polics or policies of msurance to the Mutleaiee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indlude Joss payable ddauses in favor of the
Mortgigee; and in the event of Joss, Mertgagor will give immediste notice thereof to the Mortzagee Ly registered mul; and shoubl the
Morigagos at any time fail to kecp said premises insnred or fail to pay the premiunis for such insurance, then the Mortzages niay cause
such improvenents to be insured in the pame of the Mortgagor and reimburse tself for the cust of such irsuramee, with interest as
bereinabave provided.

4. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortcagor fail to do
so, the Mortgagee may, at its option, enter upon said premises anad make whatever repairs are necessary and charge the eapriises for such
repairs to the mortgage debt and cellect the same under this mortgaze, with irterest as hercinabove proviled.

5. That the Mortcagee may at any time require the isseance and maintenance of insurance upon the hfe of any puison oblizated
under the indebledness secured hereby in a sum sufficient to pay the moitgage Jibt, with the Morteazee as beneficiary, and af
sremiums are not otherwise paid, the Moitgagee may pay said premiunis 2nd any amount so paid shall become a part of the mortgege

e

8. That Mortgagor agrees to pay all taves and other public assessments levied azairst the mortgaged premises on o before the
due dates therecl and to exhibit the receipts therefor at the offices of tle Mortwagve immodiately upon pavisent, and should the Moert-
gagor fail to pay suck taxes and assessroents when the same shall (3 due, the Moteazee may, at its option. pay the same and charge
the amounts 5o paid o the mortgage Jebt and collect the same under this mortgage, wilh irterest as above provided.

7. That if this mortaage secures a “construction loan”, the Mertzagos agrees that the principa] amonirt of the indebtedness hereby
sevured shall be dishursed to the Mortgagor in periodic payinents, a8 Corstruction progresses, in scvordance with the terms and condi-
tions of 2 Construction Loan Azreement which is separately executed bt is made a part of this mortgage and ircorporated herein by

refecence.

8. That the Mortgazor will pet further encunuber the premises abave described, nithout the prior conseut of the Mortgagee, and
should the Moartgazor so encunber sach premises, the Mortiagee may 2t ils option, dexlire the irleltednoss hereby secursd to
immrediately due and pazable and may institute any proceedings nexessany to colledt said indebtedress.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deesl of Conveyarce, and
the within mortgage indibtedness is not paid in Fall the Mertgagor or his Purchaser shall he required to fif with the Association an
anplication for an assumption of the moitagze indebtduess, pay the reasonalle cost 3s requited by the Assinistion for provessing the
assumnption, furnish the Assovistion with a copy of the Contract of So)e, Bond for Title, or Deed of Converame, and have the interest
rate on the loan balince evisting at the ume of transfey mobified by increasing the interest rate on the sait loan balance to the roasi-
mum rate per annum peomitted to be charcod 2t that time by applicable South Carolna biw, cr a lesser trease in interest rate as may
be determined by the Assoviation. The Associdtion will notify the Mortzagor or his purdhiser of the new interest rate and incrthly pay-
ments. and will mal kim 2 new pusbock. Shoukl the Morgagor, or Lis Purchaser, f1il 0 conply with the provisions of the within
paragraph, the Mortzagee, at its opticn. may declare the indebtedness hereby stwured to be imenedutely Jdue and parable and may

{nstitute any proceedings necessary to collect sazd indebtedness.

10. That should the Mortearor 3} to make payments of principa] and interest as diie on the promissory pote and the same shall be
unpaid for a period of thirty (30) days. or if there should be any falure to comply with ard zbide by any by-laws or the charier of
the Mortgigee, or any stipulations sct out in this mortgage, the Mourteagee, Jat its option suy wite to the Morteagor at his last kroan
2ddress giving him thirty (30} days in which to rectify the s1id defanit and shoukd the Maortpagor fail te rectify said default within the
said thirty davs. the Mortgaces, may. at ils option, intrease the interest rate on the Toan balinee for the reanining term of the Loan or
for a losser term to the mavimem rale per ataur pernitted to be charzed st that tise by applicatde Sonth Carclina Taw, eor a Yosser
fncrease rate as may be detennined by the Association. The monthly paymerts will e adjrsted accordingly,

11. That should the Morteagar fail to male payments of principal aml interest as due on the promissory note and should any raonthly
instzllment Lecome past due for 2 period in exwess of 15 days, the Mortzaser may collect 2 “late dharge” ot to cxceed an amoord
equal ta five (59%) por centun of any such past due installment in order to coner the eura expense incient to the handling of sach
delinquent payments.

12. That the Mortpacor hereby assigns to the Mortouges, its suecessors and assizns. 2l the rents issues. and prefits aecruing from
the mortzaged premises, retaining the richt to collect the same so long as the delit herely secured is pot in arrears of pament but
should any part of the prircipal indelteliess, or interest, tives, or fire satzance premiams, be past due and unpaid, the Motaagee
may without notice or further proceedings tibe over the motleared promins, if they shall be occopiod by a tenant cr tenants. ard
collect said rents and profits and apply the sine to the indebtadness hereln sccured. withont Babilty to aeount far amvthing mote
than the rents and profits actmaily collected, koss the cost of collection andd any tepant is anthoericodl wpon requost by Mortureee, ty
riate all rental pavments direct 1o the Morteagee, witha:t labihty to the Merteigor unt] notifiad ta the contrary by the Mortgazee;
and should s1id premises at the time of snch defanlt be occupied by the Morteacor, the Muortvagor may apply to the Judge of the
Courty Court or to any Iudee of the Cott of Common FPleas who shall be gesident or presidicg in the county aforesaid for the appeirt-
ment of a recenver with authority to take prasseasion of said premises aud collect snch rents ared profits. apphing sail rents, after pay-
il-lfk‘(hgdwﬂ of colketion, to the morteae debt without liability 13 acvount for amihing more than the reuts and profits actually
o {ed.

13. That the Martearce. at its oplion, may require the Mortgagor to pay to the Maitgacee, on the first day of each month natil the
note secured Rereby is fully paid, the following sums in addition to the prments of prinvipal and interest pros Wl in sad] note: 2 sum
eqqual to the presminms that will peat Tecone due and payable on policies of sttt puaranty insuraree Gf applicalide ), fire aml other
barard imsurance cosering e mortgiced prapedty, plus taves. and assessticnts nedd due oo the motgaged premises (all as estimatod Ty
ihe Martwagee) less all stmus already poid thorefor, dividud By the nuniber of e wths 1 chapre Lafore one sonth prioe Lo the dite when
st premiums, Lives am! asaoasments will he doe and payable, snch s to T bl By Mortaosee B pay mi(? premeuns, taes and
spocial assesuncuts. Shoull these panents cueed the anomt of payments actilly paate by the Motz for tires, assessnends. or
insurance pronrnms, the ercess may Le eredited Dy the Mortgagee on subaequent paymicnts ta beomade by the Moroavon 1f, howver.
aaid sums shall be insuflirant to e <id pavarents whin the wrme sholl Becomee dire and pny bl the Morteagor Jedl pay ta the
Mortgagee auy ameonnts revessay to nake up the Jobicien cve The Mostaaver farther aveees that ot the end of ten vears fromy the date
Yeoof, Morhiragee may, ot ity opton apply T tenew Jof it rre wiarinty or sondhr ftsuranee O apphiea e} conaring the: Lalirgs
then remining Jue o the mortgane debt and the Morteagor mave ot s opten, pay the sieghe premaoen regaiced Tor the remaining
years of the tonn o the Matitns ¢ iy puy vl presaien and a1 e suse to e mecteage debit alich event the Mortiarer Gl
repay to Medeaper soch preminm payinat, with interest, 2l the rate spocefial inosrid prosiseny mete, i eyl ety intiHaty
over the renisning 1y ment peood.
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